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Tel: 867 667 7907 BDO Canada LLP
Fax: 867 668 3087 Unit 202 - 9016 Quartz Road
www.bdo.ca Whitehorse YT Y1A 275 Canada

Review Engagement Report

To the Directors of
BYTE: Empowering Youth Society

We have reviewed the statement of financial position of BYTE: Empowering Youth Society as at
March 31, 2016 and the statements of operations and changes in net assets and cash flows for the
year then ended. Our review was made in accordance with Canadian generally accepted
standards for review engagements and accordingly consisted primarily of enquiry, analytical
procedures and discussion related to information supplied to us by the Society.

A review does not constitute an audit and consequently we do not express an audit opinion on
these financial statements.

Based on our review, nothing has come to our attention that causes us to believe that these
financial statements are not, in all material respects, in accordance with Canadian accounting
standards for not-for-profit organizations.

_BPO CanclLf

Chartered Accountants

Whitehorse, Yukon
June 7, 2016
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BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDD
network of independent member firms,



BYTE: Empowering Youth Society
Statement of Financial Position

(Unaudited)

March 31 2016 2015
Assets
Current

Cash $ 54,845 $ 27,518

Short-term investments 50,877 40,000

Accounts receivable 25,438 30,037

Prepaid expenses 1,743 -

132,903 97,555

Capital assets (Note 2) 6,282 5,093

$ 139,185 $ 102,648

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 11,908 $ 8,203
Government remittances payable 4,346 8,114
Deferred revenue (Note 3) 21,004 2,374
37,258 18,691
Net assets (Note 4) 101,927 83,957

$ 139,185 § 102,648

On behalf of the Board:

Director

Director

The accompanying notes are an integral part of these financial statements.



BYTE: Empowering Youth Society
Statement of Operations and Changes in Net Assets

(Unaudited)
For the year ended March 31 2016 2015
Revenue
Yukon Government $ 286,261 $ 299,127
Government of Canada 72,714 -
Other grants and subsidies 47,089 50,200
Facilitation 26,650 22,810
Fundraising and donations 9,988 15,727
Rent 50 -
Interest and investment income 1,142 775
443,894 388,639
Expenses
Advertising and promotion 6,805 3,093
Amortization 1,814 1,889
Bank charges and interest 498 570
Dues and memberships 90 182
Events and fundraising 10,754 16,268
Facilitator fees 25,767 11,898
Food 29,615 9,941
Honoraria 14,277 10,117
Insurance 1,685 1,635
Office and miscellaneous 12,606 3,591
Professional fees 19,008 13,153
Rent 38,617 28,367
Supplies 3,396 9,513
Training 791 1,200
Transportation 16,741 16,464
Travel and accommodation 33,198 18,324
Utilities 5,597 7,786
Wages and benefits 204,665 233,904
425,924 387,895
Excess of revenue over expenses for the year 17,970 744
Net assets, beginning of year 83,957 83,213
Net assets, end of year $ 101,927 $ 83,957

The accompanying notes are an integral part of these financial statements.



BYTE: Empowering Youth Society
Statement of Cash Flows

(Unaudited)
For the year ended March 31 2016 2015
Cash flows from operating activities:
Excess of revenue over expenses for the year $ 17970 $ 744
Items not involving cash
Amortization of capital assets 1,814 1,889
Unrealized gain on short-term investment (877) -
18,907 2,633
Changes in non-cash working capital balances
Accounts receivable 4,599 (12,121)
Prepaid expenses (1,743) -
Accounts payable and accrued liabilities 3,705 (13,955)
Government remittances payable (3,768) 3,907
Deferred revenue 18,630 2,374
40,330 (17,162)
Cash flows from investing activities:
Purchase of capital assets (3,003) -
Purchase of short-term investments (50,000) (40,000)
Proceeds on disposal short-term investments 40,000 40,000
(13,003) -
Increase (decrease) in cash during the year 27,327 (17,162)
Cash, beginning of year 27,518 44,680
Cash, end of year $ 54,845 $ 27,518

The accompanying notes are an integral part of these financial statements.



March 31, 2016

BYTE: Empowering Youth Society
Notes to Financial Statements
(Unaudited)

1.

Summary of Significant Accounting Policies

Nature of Organization

Basis of Accounting

Cash and Cash

Equivalents

Short-term Investments

Capital Assets

Impairment of
Long-lived Assets

Revenue Recognition

BYTE Empowering Youth Society ("the Society") is
incorporated and registered in the Yukon. Its primary mission is
to strengthen youth voices in the community, take action, and
bring about positive change for the well being of everyone. The
Society is a non-profit organization under the Income Tax Act
and, as such, is exempt from income tax.

These financial statements have been prepared using
Canadian accounting standards for not-for-profit organizations
(ASNPO).

Cash and cash equivalents consist of cash on hand, bank
balances and guaranteed investment certificates with a
duration of less than three months from the date of acquisition.

Short-term investments consist of equities traded in an active
market and guaranteed investment certificates with a duration
of greater than three months and less than one year from the
date of acquisition.

Capital assets are recorded at cost less accumulated
amortization. ~ Amortization is provided annually at rates
calculated to write-off the assets over their estimated useful
lives as follows:

Computer - 30 % diminishing balance basis
Furniture and equipment - 20 % diminishing balance basis

In the event that facts and circumstances indicate that the
Society's long-lived assets may be impaired, an evaluation of
recoverability would be performed. Such an evaluation entails
comparing the estimated fair value associated with the asset to
the asset's carrying amount to determine if a write-down is
required. The Society considers that no circumstances exist as
at Marcher 31, 2016 that would require such an evaluation.

The Society follows the deferral method of accounting for
contributions.  Restricted contributions are recognized as
revenue in the year in which the related expenses are incurred.
Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably
assured. Facilitation fee revenue is recorded when earned and
collection is reasonably assured.



March 31, 2016

BYTE: Empowering Youth Society
Notes to Financial Statements
(Unaudited)

1.

Summary of Significant Accounting Policies, continued

Financial Instruments

Use of Estimates

Financial instruments are recorded at fair value at initial
recognition.

In subsequent periods, equities traded in an active market and
derivatives are reported at fair value, with any change in fair
value reported in income. All other financial instruments are
reported at cost or amortized cost less impairment.
Transaction costs on the acquisition, sale or issue of financial
instruments are expensed for those items measured at fair
value and charged to the financial instrument for those
measured at amortized cost.

Financial assets are tested for impairment when indicators of
impairment exist. When a significant change in the expected
timing or amount of the future cash flows of the financial asset
is identified, the carrying amount of the financial asset is
reduced and the amount of the write-down is recognized in net
income. A previously recognized impairment loss may be
reversed to the extent of the improvement, provided it is not
greater than the amount that would have been reported at the
date of the reversal had the impairment not been recognized
previously, and the amount of the reversal is recognized in net
income.

The preparation of financial statements using Canadian
ASNPO requires management to make estimates and
assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period.
Significant areas requiring management estimates relate to the
determination of the impairment of assets, useful lives of capital
assets, recognition of revenue and recovery of receivables.
Actual results could differ from those estimates and may have
an impact on future periods.

2.

Capital Assets

Computer
Furniture and equipment

2016 2015

Accumulated Net Book Net Book

Cost Amortization Value Value

$ 18,636 $ 13,674 § 4,962 $ 3,443
5,436 4,116 1,320 1,650

$ 24,072 $ 17,790 $ 6,282 $ 5,093




BYTE: Empowering Youth Society
Notes to Financial Statements

(Unaudited)
March 31, 2016

3. Deferred Revenue
2016 2015
MOVE! Youth Ending Violence $ 12,341 § -
Youth Achievement Centre 6,191 2,097
Arctic project 2,472 -
CDF - 277
$ 21,004 $ 2,374

4. Net Assets

The society's net assets represent the cumulative excess of revenue over expenses of the
society since inception. It is comprised of the following:

Net assets used to purchase capital assets, less

accumulated amortization expensed to date

Unrestricted net assets

2016 2015
$ 6,282 $ 5,093
95,645 78,864

$ 101,927 $ 83,957

5. Economic Dependence

The society has various contribution agreements with the Yukon Government and other
federal, provincial and municipal agencies and is dependant on these grants and subsidies for

continued operations.



BYTE: Empowering Youth Society
Notes to Financial Statements
(Unaudited)

March 31, 2016

6.

Financial Instruments Risk

The Society faces certain risks with respect to its financial instruments as follows:
Credit risk

The Society is exposed to credit risk in the event of non-performance by counterparties in
connection with its trade accounts receivable. The Society does not obtain collateral or other
security to support financial instruments subject to credit risk but mitigates this risk by dealing
with financially sound counterparties and, accordingly, does not anticipate loss for non-
performance.

The Society is also exposed to normal credit risk with respect to all funds being held at one
banking institution.

There have not been any changes in the risk from the prior year.
Liquidity risk

Liquidity risk is the risk that the Society will not be able to meet its financial obligations as they
become due. The Society’s policy is to ensure that it will have sufficient cash to allow it to
meet its liabilities when they become due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Society’s reputation. The key to
success in managing liquidity is the degree of certainty in the cash flow projections. If future
cash flows are fairly uncertain, the liquidity risk increases.

Typically, the Society ensures that it has sufficient cash on demand to meet expected
operational expenses. To achieve this objective, the Society prepares annual operating and
capital expenditure budgets, which are regularly monitored and updated as considered
necessary. The Society also monitors its risk of shortage of funds by monitoring the maturity
dates of existing accounts payable.

Management believes the Society's exposure to liquidity risk to be remote.

There have not been any changes in the risk from the prior year.

Commitments

The Society has an operating lease for its premises at $1,700 plus GST per month, under a
lease expiring in November 2016.



